Phone : (033) 4005 3680

'l S- S- LOHIA & CO' % Mobile No. : 98300 88735

email : sslohiaca@gmail.com
CHARTERED ACCOUNTANTS skoijscx B

Narayani Building
7th Floor, Room No. 711
Kolkata - 700 001

Independent Auditor’s Report

To
The Members of
NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED

Report on the Financial Statements

Opinion

1. We have audited the accompanying financial statements of NEPCARE HOSPITALITY
- MANAGEMENT PRIVATE LIMITED (“the Company™), which comprise the Balance

and notes to the financial Statements, including a summary of significant accounting
policies and other explanatory information.,
2. In our opinion and to the best of our information and according to the explanations

that date.
Basis of Opinion

3. We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted comp,
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5. The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexure to Board’s Report, Business Responsibility Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge

misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility of the Financial Statements

appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and

7. In preparing the financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Mmanagement either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do SO.
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Auditor’s Responsibility

8. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,

-’ individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of

- accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in interqal:~§~:6ﬁtral that we identify during our audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to

thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

9,

10.

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, is not applicable for the company since it is a small company as
defined in clause (85) of section 2 of the Companies Act;

As required by section 143(3) of the Act, we further report that :

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, this clause is not
applicable for the company.
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g. In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014 :

1) The Company does not have any pending litigations which would impact its
financial position.

- i) The Company did not have any long-term contracts including derivative
contracts, as such the question of commenting on any material foreseeable
losses thereon does not arise.

1ii) There has not been an occasion in case of the Company during the year under
report to transfer any sums to the investor Education and Protection Fund. The
question of delay in transferring such sums does not arise.

iv) The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on

- behalf of the Ultimate Beneficiaries;

V) The management has represented, that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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vi) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (1) and (ii) contain any
material mis-statement.
11 The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.
N
12 With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited
company.
For S.S. LOHIA & CO.
Chartered Accountants
Firm Registration No : 314154E
Place : Kolkata (NITIN LOHIA)
Partner
Dated: 11.09.2023 Membership No.065351
UDIN: 23065351BGUEUQ09401
L



NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED

CIN:U74999WB2017PTC220505
113/F, MATHESWARTOLLA ROAD
Kolkata -700046

Balance Sheet as at 31 March, 2023

(In  thousands)

N As at 31 March, 2023| As at 31 March, 2022
’ ote
Particulars Mo
) Rs Rs
A | EQUITY AND LIABILITIES
1 | Shareholders’ funds
(a) Share capital 4 2000.00 2000.00
(b) Reserves & Surplus 5 1049.78 -244.55
3049.78 1755.45
2 | Current liabilities
(a) Trade Payable 6 23.20 117.92
(b) Short Term Borrowings g 0.00 67.00
(c) Other Current liabilities 8 9161.11 5740.03
9184 .31 5924 .96
12234.09 7680.41
el
B | ASSETS
1 | Non-current assets
(a)Property,Plant and Equipment 9
(i) Tangible Assets 69.74 53.40
(b)Deferred Tax Asset 26.08 13.84
95.82 67.24
2 | Current assets
(a) Trade Receivable 10 374.89 748.74
(b) Cash and cash equivalents 11 1740.51 1405.98
(c) Current Investment 12 137.50 0.00
(d) Other Current Asset 13 9885.37 5458.45
12138.27 7613.17
- 12234.09 7680.41
See accompanying notes forming part of the 1t0 19
financial statements

In terms of our report attached.

For S.S Lohia & Co.
Firm Registration No : 314154E
Chartered Accountants

Nitin Lohia

Partner

M.No 065351

UDIN :23065351BGUEU09401

Place : Kolkata
Date :11-09-2023

For & On behalf of the Board of Directors

CHANDRA
PRAKASH BHATTER

Director
(DIN:02481620)

DINESH KUMAR
BHATTER

Director
(DIN:02481503)



NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
CIN:U74999WB2017PTC220505
113/F, MATHESWARTOLLA ROAD
Kolkata -700046

Statement of Profit and Loss for the year ended 31 March, 2023
(In ¥ thousands)

-

For the year ended | For the year ended
Particulars Note No. 31 March, 2023 31 March, 2022
Rs Rs
Revenue from operations (net) 14 12230.11 6430.52
Indirect income 15 30.45 3.91
Total revenue (A) 12260.55 6434.43
Expenses
(a) Employees Benefit Expenses 16 2201.51 608.75
(b) Depreciation 9 106.28 71.40
(c) Other expenses 17 8670.67 2484.78
Total expenses(B) 10978.47 3164.93
Profit / (Loss) before tax (A - B) 1282.09 3269.50
Tax expense:
(a) Current tax expense for current year 0.00 510.04
(b) (Less): MAT credit (where applicable) 0.00 510.04
(c) Current tax expense relating to prior years 0.00 0.00
(d) Net current tax expense
(e) Deferred tax -12.24 -3.80
Profit / (Loss) for the year 1294.33 3273.30
Earnings per share (of * 10/- each):
(a) Basic & Diluted 18 6.47 16.37
See accompanying notes forming part of the 1to 20
financial statements

In terms of our report attached.

For S.S Lohia & Co. For & on behalf of the Board of Directors
Firm Registration No : 314154E
Chartered Accountants

CHANDRA DINESH KUMAR
PRAKASH BHATTER BHATTER
Nitin Lohia Director Director
Partner (DIN:02481620) (DIN:02481503)
M.No 065351

UDIN :23065351BGUEU09401

Place : Kolkata
Date :11-09-2023




NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
CIN:U74999WB2017PTC220505
113/F, MATHESWARTOLLA ROAD
Kolkata -700046

Notes forming part of the Financial Statements for the year ended 31st March, 2023

Notes On Accounts and Significant Accounting Policies

Note

Particulars

Corporate information

NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED having CIN:U74999WB2017PTC220505 incorporated in
the year 2017, is a professionally managed organization engaged in Hospitality Sector, the company is located in West
Bengal, India.

2 _|Significant accounting policies

2.1|Basis of accounting and preparation of financial statements
The financial statements have been prepared on the accrual basis of accounting, under the historical cost convention,
in accordance with the accounting principles generally accepted in India and comply with the Companies (Accounting
Standards) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

2 2|Use of estimates

N
The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent liabilities as at the date of financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results could differ from these estimates. Any revision to accounting
estimates is recognized in the period in which the results are known/materialized.

2.3|Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

2.4|Property, Plant and Equipment
Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated
impairment losses, if any. Cost of acquisition or construction of property, plant and equipment comprises its
purchase price including import duties and non-refundable purchase taxes after deducting trade discounts,rebates and
any directly attributable cost of bringing the item to its working condition for its intended use.

2.5|Depreciation and amortisation
An asset is considered to be impaired if the carrying amount of the asset exceeds its recoverable amount. Impaired
assets are identified at the end of each year and the amount of carrying cost in excess of the recoverable amount is
recognized as impairment loss, which is disclosed separately in the Statement of Profit & Loss. In the event of the
actual recoverable amount being in excess of the estimates on which the calculation were based, the impairment loss
are reversed in the Statement of Profit and Loss. Disclosures as required by AS-28 are made in the notes
accompanying the account for such adjustments

2.6|Revenue recognition

All incomes, which can be determined with reasonable certainity and are collectible in nature, are considered as the
revenue for the year on accrual basis. Income from services is the total amount receivable by the company for services
rendered other than reimbursement of expenses incurred on behalf of clients, net of tax, if any.

Other incomes including interest from banks are recognised on accrual basis.
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NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
CIN:U74999WB2017PTC220505
113/F, MATHESWARTOLLA ROAD
Kolkata -700046

Notes forming part of the Financial Statements for the year ended 31st March, 2023

Notes On Accounts and Significant Accounting Policies

Note

Particulars

2.7

2.8

2.9

2.10

2.1

2.12

Income Tax

Income Tax expense comprises of current tax and deferred charge or credit. Current tax is determined as the amount of
tax payable in respect of taxable income for the year.

Deferred tax expense or benefit is recognized on timing differences being the difference between the taxable income
and accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.In the event of unabsorbed depreciation and carry forward of losses,
deferred tax assets are recognized only to the extent that there is virtual certainty that sufficient taxable income will be
available in future to realize such assets. In other situations, deferred tax assets are recognized only to the extent that
there is reasonable certainty that sufficient future taxable income will be available to realize these assets.

Deffered Tax

(In % thousands)

Deffered tax Provision / Adjustment is in accordance with Accounting Standards 22 “Accounting for Taxes on Income”
issued by the Chartered Accountants of India :-

W.D.V. as per Income Tax Act 170.05
W.D.V. as Companies Act 69.73
100.31

Deferred Tax Assets For Above @26% 26.08

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) as adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and
the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential
equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease
the net profit per share from continuing ordinary operations.

Segment Information
As the Company’s business activity falls within a single business and geographical segment, there are no additional
disclosures to be provided in terms of Accounting Standard 17 on “Segment Reporting”

Employee Benefits

As the Company does not operate any defined contribution plan, defined benefit plan, post employment and other long
term retirement benefits, there are no additional disclosures to be provided in term of Accounting Standard 15 (revised)
on “Employee Benefits”.

Provisions and Contingencies
A provision is recognized when the Company has a present obligation as a result of past event i.e., it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are r ch balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are dis e es. Contingent assets, if any, are not recognized for
accounting or taxation purpose. oY *
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NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
. CIN:U74999WB2017PTC220505
113/F, MATHESWARTOLLA ROAD
Kolkata -700046

Notes forming part of the Financial Statements for the year ended 31st March, 2023

3.0|Related Party Disclosures as required in terms of Accounting Standard 18
(a) Holding Company N.A
(b) Subsidiary Company N.A
(c) Associates Company N.A
= |(d) Key Management Personnel (1) Dinesh Kumar Bhatter

(2) Chandra Prakash Bhatter
(3) Ramesh Kumar Jaju
(4) Pawan Kumar Jaju

(e) Relative of Key Management Personnel N.A.

(f) Enterprises/Companies can exercise Significant  N.A.

Transaction during the year with Related Parties with Outstanding Balance during the year end : (In 2 thousands)

2022-23 2021-22
Outstanding Balance Outstanding Balance
Nature of Transaction |(Rs.) (Rs.)

Related to Directors/Enterprise Related

- Chandra Prakash Bhatter Loan Taken - -

- Chandra Prakash Bhatter Repayment 17.00

Chandra Prakash Bhatter Closing - 17.00
- Dinesh Kumar Bhatter Loan Taken 10.00 -

- Dinesh Kumar Bhatter Repayment 18.50 -
Dinesh Kumar Bhatter Closing 0.00 18.50
- Ramesh Kumar Jaju Loan Taken - -

- Ramesh Kumar Jaju Repayment 15.50

Ramesh Kumar Jaju Closing 0.00 15.50
- Pawan Kumar Jaju Loan Taken

- Pawan Kumar Jaju Repayment 16.00

Pawan Kumar Jaju Closing - 16.00
- Neptune Tours & Travels Pvt. Ltd. Advances Taken - 87.04
- Neptune Tours & Travels Pvt. Ltd. Advances Repayment - 101.89
- Neptune Tours & Travels Pvt. Ltd. Sales Promotion 332.06 -

- Neptune Tours & Travels Pvt. Ltd. Travelling Expenese 430.74 -

- Neptune Tours & Travels Pvt. Ltd. General Expenses 12.50 -

- Neptune Tours & Travels Pvt. Ltd. Payments 766.00 -
Neptune Tours & Travels Pvt. Ltd. Closing 9.30 -

- Neptune Holidays Pvt. Ltd. Sales Promotion 22.05 -

- Neptune Holidays Pvt. Ltd. Payments 22.05

Neptune Holidays Pvt. Ltd. Closing - -

(g) Notes:

i) Parties are considered to be related if at any time during the reporting period, one party has the ability to control the other party or

ii) Disclosures in respect of related parties have been made where in the opinion of the management such separate disclosure is necessary
iii) Provision for doubtful debts from related parties - nil [P.Y. nil]

iv) Amount written off or written back during the year in respect of debts due from or to related parties - nil [P.Y. nil]

(h) Loans & Advances to related parties, promoters, directors, KMPs

Loans/Advances granted | Repayable on demand Terms/Period of Amount of loan or
- Individually or Jointly with (Yes / No) repayment is specified |54y ance in the Percentage to the total
Type of Borrower other. (Yes / No) nature of Loans and Advances in
(Individually / Jointly)* outstanding the nature of loans
Promoters = - - - -
KMPs = - - . -
Related Parties - . - . -

3.1|Management has determined that there was no balance outstanding as at the beginning of the year and no transaction entered with Micro,
Small and Medium Enterprises as defined under Micro, Small and Medium Enterpris Development Act, 2006, during the current year, based
on the information available with the company as at March 31, 2022.
For S.S.LOHIA & Co.

Firm Registration Number : 314154E
Chartered Accountants

(NITIN LOHIA)

Partner

Membership No. 065351
UDIN :23065351BGUEU09401

Place: Kolkata
Date :11-09-2023

For and on behalf of the Board of Directors.

CHANDRA DINESH KUMAR
PRAKASH BHATTER BHATTER
Director Director

(DIN:02481620) (DIN:02481503)




NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
CIN:U74999WB2017PTC220505
113/F, MATHESWARTOLLA ROAD

Kolkata -700046

Notes forming part of the Financial Statements for the year ended 31st March, 2023

Note 4 Share capital

(In ¥ thousands)
< Particulars As at 31 March, 2023 As at 31 March, 2022
Number of shares Number of shares
Rs. Rs.
(a) Authorised
Equity shares of *10 each with voting rights 200000 2000.00 200000 2000.00
(b) Issued
Equity shares of 10 each with voting rights 200000 2000.00 200000 2000.00
(c) Subscribed and fully paid up
Equity shares of "10 each with voting rights 200000 2000.00 200000 2000.00
Total 2,00,000.00 2000.00 2,00,000.00 2000.00
(A) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period: (In ¥ thousands)
Particulars Opening Balance Fresh issue Bonus ESOP Conversion Buy back Closing
Balance
Equity shares with voting rights
Year ended 31 March, 2023
- Number of shares 2,00,000 - - - - - 2,00,000
- Amount (*) 2000.00 - - - - - 2000.00
Year - ~ded 31 March, 2022
ber of shares 2,00,000 - - - - - 2,00,000
Swriount () 2000.00 - - - - - 2000.00

(B) Rights. Preference and Restriction attached to shareholders

Equity Shares : The Company has one class of equity shares having a par value of Rs. 10 per Share. Each Shareholder is eligible for one vote per share held.
In the event of liquidation, the equity shareholder are eligible to receive the remaining assets of the company after distribution of all preferential amounts,

in proportion to their shareholding.

(C) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2023 As at 31 March, 2022
Number of shares held | % holding in that | Number of shares | % holding in
class of shares held that class of
shares
Equity shares with voting rights

Chandra Prakash Bhatter 50000 25.00% 50000 25.00%
Dinesh Kumar Bhatter 50000 25.00% 50000 25.00%
Pawan Kumar Jaju 50000 25.00% 50000 25.00%
Ramesh Kumar Jaju 50000 25.00% 50000 25.00%
Total 200000 100.00% 200000 100.00%

(D) Promoter's Shareholding

De of Shareholding of Promoters at the beginning and at the end of the year

[T\ As at 31st March 2023 As at 31st March 2022 %
S.No Promoter name No. of Share | % of Total Shares| No. of Share | % of Total Shares | Change
1 Chandra Prakash Bhatter 50000 25.00% 50000 25.00% -

2 Dinesh Kumar Bhatter 50000 25.00% 50000 25.00% -

3 Pawan Kumar Jaju 50000 25.00% 50000 25.00% -

4 Ramesh Kumar Jaju 50000 25.00% 50000 25.00% m
Total 200000.00 100% 200000.00 100% -

(E) In respect of the period of five years preceeding the Balance Sheet date, there were no share allotments without payment being received in cash by issue of bonus shares and also in

respect of the preceeding year.

(F) The company has not issued any securities convertible in to equity or preference shares as on the Balance Sheet date and also in respect of the preceeding Balance Sheet date.

(G) There are no amounts of calls unpaid , including calls upaid by Directors or officers as on the Balance Sheet date and also in respect of the preceeding Balance Sheet date

(H) There are no amounts of foreited shares as on the Balance Sheet date and also in respect of the preceeding Balance Sheet date.




NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
CIN:U7490~'NB2017PTC220505
113/F, MA_ _SWARTOLLA ROAD (
Kolkata -700046

Notes forming part of the Financial Statements for the year ended 31st March, 2023

Note 5 Reserves and surplus

(In % thousands)

i As at 31st March | As at 31st March
Particulars 2023 2022
Rs. Rs.
(a) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance -244.55 -3517.85
Add: Profit / (Loss) for the year 1294.33 3273.30
Closing balance 1049.78 -244.55
Total 1049.78 -244.55
Note 6 Trade payables
(In % thousands)
Particulars As at 31st March | As at 31st March
2023 2022
Rs. Rs.
(a) Trade Payables:
‘(i) Other than Acceptances 0.00 112.42
(i) For Expenses 23.20 5.50
Total 23.20 117.92

|Due to Micro Small & Medium Enterprises

Note: The information required to be disclosed under Micro,Small & Medium Enterprises Development Act,2006
(MSMED Act) has been determined to the extend such parties has been identified on the basis of information

available to the Company

Trade Payable Aging Schedule

(In T thousands)

As at 31-03-2023

Particulars

Outstanding for following periods from due dates of payments

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

(i) MSME

(i) Others

23.20

23.20

(iii) Disputed dues - MSME

(iv) Disputed dues - Others

Trade Payable Aging Schedule

(In T thousands)

As at 31-03-2022

Particulars

Outstanding for following periods from due dates of payments

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

(i) MSME

(ii) Others

1,17,922.00

1,17,922.00

(iii) Disputed dues - MSME

(iv) Disputed dues - Others




NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
CIN:U74999WB( "PTC220505 (
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Notes forming part of the Financial Statements for the year ended 31st March, 2023
Note 7 Short term Borrowings

(In % thousands)

Particulars As at 31st March | As at 31st March
2023 2022
Rs. Rs.

Unsecured Loans, considered good

From Director and its relative - 67.00
Chandra Prakash Bhatter - 17.00
Dinesh kumar Bhatter - 18.50
Pawan Kumar Jaju - 16.00
Ramesh Kumar jaju - 15.50
- (Interset free, without any terms of repayment)
= &R Total : 67.00
(o)
= HWNpte:-
p o fApgregate of short-term borrowings guaranteed by the Directors - 67.00
L ggregate of short-term borrowings guaranteed by others NIL NIL
;2;/ Amount & period of default in repayment of short-term borrowings NIL NIL

Note 8 Other current liabilities
(In 2 thousands)

Particulars As at 31st March | As at 31st March
2023 2022
Rs. Rs.

(a) Other payables

(i) Statutory remittances (Contributions to PF and ESIC,

TDS,Excise Duty, VAT, Service Tax, etc.) 247.34 712.29
(ii) For Expenses 213.76 17.70
(iii)Others (Security Deposit) 8700.00 4500.00

(iv) Provision for tax - 510.04

9161.11 5740.03




NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
CIN:U74999WB2017PTC220505
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Note : "9" of Fixed Assets annexed to forming part of the Balance Sheet as at 31.03.2023

Sl. Gross Block: Depreciation Net Block Net Block
Total Addition Deletion Total As on For the As on As on
Particulars As on during the during the As on 01.04.2022 Year Total 31.03.2023 31.03.2022
01.04.2022 year year 31.03.2023 31.03.2023

1(Computer 394.56 78.49 473.04 349.86 75.95 425.81 47.24 44.69
2|Mobile 36.24 44.13 80.37 27.64 30.34 57.98 22.39 8.60
3|battery 3.31 3.31 3.20 3.20 0.1 0.11
Current Year 434.10 122.62 0.00 556.72 380.70 106.28 486.98 69.74 53.40
Previous Year 322.50 111.60 0.00 434.10 309.30 71.40 380.70 53.40 13.20

Y
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NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
( CIN:U74999WB2017PTC220505
113/F, MATHESWARTOLLA ROAD (
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Notes forming part of the Financial Statements for the year ended 31st March, 2023

Note 10 Trade receivable

(In Z thousands)

As at 31st March As at 31st March
Particulars 2023 2022
Rs Rs
Unsecured,Considered good
(i)Outstanding for a period exceeding 6 months
from due date 374.89 748.74
(ii)Other Trade receivables 0.00
Total 374.89 748.74

(In Z thousands)

Trade Receivables ageing schedule

As at 31 March, 2023

Bariicadars Outstanding for following periods from due date of payments
Less than 6 months|] 6 months-1 year 1-2 years 2-3 years | More than 3 years Total
T (i) Undisputed Trade Receivables - considered
g > good ) 374.89 374.89
(i) Undisputed Trade Receivables - which have R
significant increase in_credit risk - - 5 B =
(iii) Undisputed Trade Receivables - credit
impaired - - = = - )
(iv) Disputed Trade Receivables - considered }
good - = = - £
(v) Disputed Trade Receivables - which have
significant increase in_credit risk - - - - - .
(vi) Disputed Trade Receivables - credit
impaired - - e - - )
“Where no due date of payment is specified, the disclosure is from the date of transaction
(In % thousands)
Trade Receivables ageing schedule
As at 31 March, 2022
Particulars Outstanding for following periods from due date of payments _
Less than 6 months| 6 months-1 year 1-2 years 2-3 years | More than 3 years Total
(i) Undisputed Trade Receivables - considered
good 547.01 - 201.73 748.74

(i) Undisputed Trade Receivables - which have
significant increase in_credit risk

(iii) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables - considered
good

(v) Disputed Trade Receivables - which have
significant increase in_credit risk

(vi) Disputed Trade Receivables - credit
impaired

“Where no due date of payment is specified, the disclosure is from the date of transaction
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Notes forming part of the Financial Statements for the year ended 31st March, 2023

Note 11 Cash and Cash equivalents

(In  thousands)

As at 31st March

As at 31st March

Particulars 2023 2022
Rs Rs

Cash and cash equivalents
Cash in Hand 54.88 1.23
(As certified by the management)
Bank Balances
In Current accounts 1685.63 1404.76

~Total 1740.51 1405.98

Note 13 Current Investement

(In T thousands)

As at 31st March

As at 31st March

Particulars 2023 2022
Rs Rs
Mutual Fund 137.50 0.00
Aggregate of quoted investments 137.50 Nil
Market value of quoted investments 135.28 Nil
Aggregate of unquoted investments Nil Nil
Aggregate provision for diminution in value of i Nil Nil

Note 12 Other Current Asset

(In  thousands)

As at 31st March

As at 31st March

Particulars 2023 2022
Rs Rs

Duties & Taxes 35.75 3.59
Security Deposit Paid 8700.00 4500.00
GST Receivable 94.00 79.29
Suspense 0.00 35.00
MAT 510.04 510.04
Preliminary Expenses 18.58 0.00
Advances 20.00 0.00
TDS Receivable 503.09 330.53
Other Current Asset 3.91 0.00

Total 9885.37 5458.45




NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
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Notes forming part of the Financial Statements for the year ended 31st March, 2023

Note 14 Revenue From Operation
(In % thousands)
Particulars For the year ended | For the year ended
31 March, 2023 31 March, 2022
Rs Rs
Revenue 12230.11 6430.52
Total 12230.11 6430.52
Note 15 Indirect Income
(In Z thousands)
Particulars For the year ended | For the year ended
31 March, 2023 31 March, 2022
Rs Rs
Airtel 0.00 3.91
Other Income 30.45 0.00
Total 30.45 3.91




NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
CIN:U74999WB2017PTC220505
113/F, MATHESWARTOLLA ROAD
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Notes forming part of the Financial Statements for the year ended 31st March, 2023

Note 16 Employee Benefit Expenses

(In  thousands)

Particulars For the year ended | For the year ended
31 March, 2023 31 March, 2022
Rs Rs

Salary & Bonus 2201.51 608.75
Total 2201.51 608.75

Note 17 Other Expense

(In % thousands)
Particulars For the year ended | For the year ended
31 March, 2023 31 March, 2022
Rs Rs

Advertisement Expenses 165.00 16.28
Auditors Remuneration 17.70 17.70
Bank Charges 7.13 0.09
Building Rent 562.50 540.00
Building Maintenance 8.28 0.00
Commission 5344.82 1129.47
Data Entry Charges 0.00 161.90
Domain Charges 0.00 6.92
Electricity Charges 23.67 15.92
Filing fees 10.70 9.10
File Handling Charges 106.79 0.00
General Expenses 176.77 88.84
GST Expenses 0.00 16.34
Incentive 69.10 31.60
Interest on Income tax payable 24.60 0.00
Internet Expenses 14.30 5.10
Licence Expenses 4.30 12.70
Local Convence 115.36 6.73
Miscellaneous Expenses 283.44 2.10
Marketing Expenses 19.16 0.00
Postage 1.62 0.03
Printing & Stationery 104.67 32.16
Professional Tax 2.50 2.50
Puja Das 6.79 0.00
Professional Charges 69.35 90.00
Rent 0.00 50.00
Repair & Maintenance 46.24 43.76
Reimbursement paid 196.78 0.00
Staff Refreshment 3.27 24.60
Sundry Balances Written Off 0.00 0.01
Software Maintenance Charges 21.54 0.00
Round Off 0.00 0.00
Telephone Expenses 46.13 38.80
Travelling Expenses 653.61 132.79
Sales Promotion 543.01 9.10
Donation 0.00 0.25
Foreign Exchange Loss 21.56 0.00
8670.67 2484.78

Note 18 Earning Per Share (EPS)

The calculation of Eaming Per Share (EPS) has been made in accordance with

Accounting Standard - 20.

A statement on calculation of Basis and Diluted EPS is as under :

(In  thousands)

Particulars For the year ended | For the year ended
31 March, 2023 31 March, 2022
Rs Rs
Net Profit After Taxation (in °) 1294.33 3273.30
Weighted average number of Equity Shares 2,00,000.00 2,00,000.00
Add: Dilutive Potential Equity Shares 0 0
No. of Equity Shares for Dilutive EPS 2,00,000.00 2,00,000.00
Nominal Value of Shares (in ) 10.00 10.00

Basic and Diluted Earnings per Shares (in ".) 6.472 16.367




NEPCARE HOSPITALITY MANAGEMENT PRIVATE LIMITED
CIN:U74999WB2017PTC220505
113/F, MATHESWARTOLLA ROAD
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Notes forming part of the Financial Statements for the year ended 31st March, 2023

As at 31st As at 31st

18, Particulars March, 2023 | March, 2022

(A) Contingent Liabilties & Commitments

(i) Guarantees Nil Nil
(i) Corporate guarantees given by the Directors and other Nil Nil
(iii) Estimated amount of contracts remaining to be executed on Nil Nil

capital account and not provided for.

(B) Realization value of assets other than fixed assets & non-current investments

In the opinion of the Board, the realizable value in respect of any of the assets (other than fixed
assets and non-current investments) are at least equal to the amount disclosed in the Balance Sheet.

(C) Confirmation of balances

The Outstanding Balances of Trade Receivables, Trade Payables, loans & advances and other
parties are subject to confirmation, reconciliation and adjustment thereof, if any. The Management of
the Company is of the view that these are good and realisable.

(D) Dues to Micro, Small and Medium Enterprises

Based on information from vendors / service providers regarding their status under Micro, Small and
Medium Enterprises Development Act, 2006, the principal amount and the interest due thereon
remaining unpaid to any supplier as at 31.03.2023 is Nil.

(E) Compliance of Schedule Ill attached to the Companies Act, 2013.
The financial statements have been prepared in accordance with the requirements of Schedule Il

attached to the Companies Act, 2013. Items mentioned in the said Schedule but having no value in
respect of the Company for the current as well as the previous year or not relevant to its nature or
activities have been omitted to avoid superfluous detail.

(F) Transaction in Foreign Currency 2022-23 2021-22
Expenditure in Foreign Currency - =
Earning in Foreign Currency = -

(G) Previous Year figures
Previous year figures have been regrouped, rearranged and reclassified, wherever necessary to
correspond with the current year's classification/disclosure.

(H) Other Statutory information

Information with regard to the additional information and other disclosures to be disclosed by way of
notes to the accounts as specified in Schedule Il to the Companies Act, 2013 is not given which is
either 'nil' or 'not applicable' to the Company for the year as well as previous year.
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Notes forming part of the Financial Statements for the year ended 31st March, 2023

Note 20 : The Ratios to be disclosed are :-

taxes(EBIT)/ Capital Employed

——— Edawula 31.3.2023 31.3.2022 % of change Reason (If variation is
” - more than 25%)
Ratio Ratio
Current Ratio Cutrent seats) Dumeu 0.23 128 82.07 IRepe it e
liabilities Liabilities
Debt-Equity Ratio Total debt/ Shareholder’s Equity| ~ 0.00 0.04 -100.00 e de‘c’j’:;se i gl
{INes Frofits aiter axes— Due to decrease in Profit
Return on Equity Ratio Preference Dividend (if any))/ 0.54 -163.75 -100.33
, 2 After Tax
Average Shareholder's Equity
Trade Receivable Turnover Ratio Net CraditSales/ Average 21.77 13.38 62.65 Due to increase in Sales
Accounts Receivable
Net Capital Turnover Ratio et Sales/é\;(;ritaagie Working -4.545919947 | -26.37523496 -82.76 Due to increase in Sales
Net Profit Ratio Net Profit/ Net Sales 0.105831297 | 0.509026029 -79.21 Due to increase in Sales
Return on Capital Employed Earning before interest and 0.42 181 138% Due to Decrease in

EBIT
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