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IndeDendent Auditor's ReDort

Report on the Financial Statements

Opinion

l. We have audited the accompanying financial statements of NEPTUNE AvlATloNs
PRIVATE LI }I ITET) ("the Company"), which comprise the Balance Sheet as at March

31, 2024, and the Statement of Profit and Loss for the year ended, and notes to the

financial statements, including a summary of significant accounting policies and other

explanatory information.
2. [n our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by

the Companies Act, 2013 ('Act') in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India. of the

state of affairs of the Company as at March 31, 2024, its Profit for the year ended on

that date.

Basis of Opinion

3. We conducted our audit in accordance with the standards on auditing specified under

section 143 (10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the auditor's responsibilities for the audit of the

financial statements section of our report. We are independent of the Company in
accordance with the code ofethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions ofthe Act and the rules there under, and we

have fulfilled our other ethical responsibilities in accordance with these requirements

and the code ofethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period' These

matters were addressed in the context of our audit of the financial statements as a

whole, and in forming our opinion thereon, and we do not provide a separate opinion

on these matters.

Reporting of key audit matters as pcr S Audit Matters are not applicable to
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for overseeing the Company's financial

Information other than the financial statements and auditors' report thereon

5. The company,s board of directors is responsible for the preparation of the other

information. ihe other information comprises the information included in the Board's

Report including Annexure to Board's Report, Business Responsibility Report but

dois not include the financial statements and our auditor's report thereon'

Our opinion on the financial statements does not cover the other information and we

do not express any form ofassurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is

materially inconsistent with the standalone financial statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially

misstated.

Il based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management's Responsibility of the Financial Statements

6. The Company's board of directors are responsible for the matters stated in section 134

(5) of the Aci with respect to the preparation of these financial statements that give a

true and fair view of the financial position, financial performance and cash flows of
the company in accordance with the accounting principles generally accepted in lndia,

including the accounting standards specified under section 133 of the Act. This

responsibility also includes maintenance ofadequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of
appropriaie accounting policies; making judgments and estimates that are reasonable

ana p.udent; and design, implementation and maintenance of adequate internal

finaniial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of
the hnancial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the

company,s ability to continue as a going concern, disclosing, as applicable, matters

related o going concern and using the going concem basis of accounting unless

,unug"*.n1 either intends to liquidate the Company or to cease operations, or has no

realistic altemative but to do so.

Kor14ry\

reporting process
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CHARrERED ACCOUNTANTS

Date

to cease to continue as a going concern'

Evaluate the overall presentation' structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events lnam anner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing ofthe audit and significant audit findings, including any

ur audit.

Contd.......4
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Auditor's ResPonsibilitY

8. Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasolrable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if,

individuatlyorintheaggregate,theycouldreasonablybeexpectedtoinfluencethe
economic iecisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit' We also:

. Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence thit is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

highei than for one resulting from error, as fraud may involve collusion, forgery,

inientional omissions, misrepresentations, or the override of internal control'

. obtain an understanding oi intemal control relevant to the audit in order to design

audit procedures that ari appropriate in the circumstances. Under section la3(3)(i) of

theCompaniesAct,2013,wearealsoresponsibleforexpressingouropinionon
whether the company has adequate intemal financial controls system in place and the

operating effectiveness of such controls
. Evaluate-the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

. conclude on the appropriateness of management's use of the going concern basis of

accounting and, baiid on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the company's

ability to continue as a going concern. [f we conclude that a material uncertainty

exi.ti, *e are required to d.u* attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify

our opinion. our conclusions are based on the audit evidence obtained up to the date

ofoui auditor,s report. However, future events or conditions may cause the Company

KodIrA
O)

t
*
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S. S. LOHIA & CO.
CHARrERED ACCOUNTANTS

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor's repo( unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such
communication.

9. The provisions ofthe Companies (Auditor's Repo() Order, 2020 ("the Order"), issued
by the Central Govemment of India in terms of sub-section (l l) of section 143 of the
Companies Act, 2013, is not applicable for the company since

a. It is not a subsidiary or holding company of a public company;

b. Its paid-up capital and reserves and surplus are not more than Rs.l Crores as at the
balance sheet date:

c. Its total borrowings from banks and financial institutions are not more than Rs.l
Crores at any time during the year; and

d. lts tumover for the year is not more than Rs. l0 Crores during the year.

10. As required by section t43(3) ofthe Act, we further report that :

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes ofour audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination ofthose books.

c. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books ofaccount.

d. In our opinion, the aforesaid fin comply with the applicable
he Act, read with Rule 7 of theAccounting Standards specified u
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S. S. LOHIA & CO.
CHARrERED ACCOUNTANTS

Date

::5::
e. On the basis of written representations received from the directors as on March 3 l,

2024, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31,2024, from being appointed as a director in terms of
section 164(2) ofthe Act.

f. With respect to the adequacy ofthe internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, this clause is not
applicable for the company.

g. In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor's Report in accordance with Rule I I of the Companies (Audit and Auditors)
Rules,20l4:

provide any
es; and

Contd...6

i) The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts, as such the question of commenting on any material foreseeable

losses thereon does not arise.

There has not been an occasion in case ofthe Company during the year.under

report to transfer any sums to the investor Education and Protection Fund. The
question ofdelay in transferring such sums does not arise.

The management has represented that, to the best of it's knowledge and beliel
other than as disclosed in the notes to the accounts, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities ("lntermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf ol the Ultimate Beneficiaries;

The management has represented, that, to the best of it's knowledge and belief.
other than as disclosed in the notes to the accounts, no funds have been

received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding. whether recorded in

writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever

by or on behalfofthe Fundin ("Ultimate Benefi ciaries") or

ii)

iii)

lv

v)

)

xo$4rn

guarantee, security or the
Pa

of the Ultimate Beneficiari
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S. S. LOHIA & CO.
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Date

vi) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement

ll The company has not declared or paid any dividend during the year in contravention
ofthe provisions ofsection 123 ofthe Companies Act,20l3.

l2 With respect to the matter to be included in the Auditors' Report under Section
197(16) olthe Act, in our opinion and according to the information and explanations
given to us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

l3 As stated in Note of the accompanying standalone financial statement and based on
our examination which include test checks, the Company, in respect of financial year
commencing on 0l'r April 2023, has used an accounting software for maintaining its
books of account which has a feature of recording audit trial (edit log) facility and the
same has been operated throughout the year for all relevant transactions recorded in
the software. Further during the course of our audit we did not come across any
instance ofaudit trial feature being tempered with

As proviso to Rule 3(l) ofthe Companies (Accounts) Rules,20l4 is applicable from
April l't, 2023, reporting under Rule I l(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trial as per the statutory requirement for record
retention is not applicable for the financial year ended 3l.t March 2024.

For S. S. LOHIA & CO.
Chartered Accountants

Firm Registration No : 3l4l54E

Phone ; (O33) 4OO5 36EO
Mobile No. : 983fi) 8a735

emall : sclohl,aca@gmail.com
27, Brabournc Road

I{arayani Building
7th Floor, Room No. 7ll

Kolkata - 7OO OOI
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(NITIN LOHIA)

Partner
Membership No.065351

UDIN: 24065351BKEOKY6269

Place: Kolkata
Dated:13.09.202,1
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(Rupees in thousands, except share and per share data, unless otherwise stated)

Pa rticulars
Note
No.

As at 3l March,
2021

As at 31 March,
2023

Rs Rs
A

,|

2

I

EQUITY AND LIABILITIES

Sharoholdgrs' funds
(a) Share capital
(b) Reserves & Surplus

Non-current llabllltles
(a) Deferred Tax [iabilty

Cunent liabilities
(a) Other Current liabilities
(b) Short Term provision

TOTAL

Non-curent assets
(a) Property, Plant and Equipment Property and lntangible assets

(i) Property, Plant & Equipment
(b) Non-current investments
(c)Defened Tax Asset

3
4

5
6

7

I

o

10
'11

'1-15

500.00
6,307.61

500.00
172.38

6,807.61

0.03

104.37
1,559.98

672.38

0.00

85.23
0.00

1,664.36 85.23

8,47'1.99 757.60

2.17
486.18

0.00

2.17
666.18

0.08

488.35

7,908.93
36.55
38.'16

668.43

0.00
68.43
20.74

7,983.64 89.17

8,471.99 757.60

For & on behalf of the Board of Oirectors

t/\
Director

DINESH KUI\i]AR

BHATTER

Director
CHANDRA
PRAKASH
BHATTER

(DlN:02481620)

Place:Kolkata
Date : l3{9-2024

or\!A
o) .*o

(DlN:02481503)

Neptune Aviations Private Limited
CIN:U62200W8201 0PTCt44876

Arihant Benchm ark, 1131F , Matheswartolla Road

Axis Bank Builiding , 3d Floor,
Kolkata -700046

Balance Sheet as at 31 March. 2024

B

2

ASSETS

Curont assets
(a) Trade Receivable
(b) Cash and cash equivalents
(c) Other Current Asset

TOTAL

See accompanying notes forming part of the financial statements

ln terms of our report attached.

For S.S Lohia & Co.
Firm Registration No : 314154E
Chartered Accountants

|ilil;1
t ki" ,-**-
Partner
M.No 06535'l
UDIN: 240653518KEOKY6269

*



Neptune Aviations Private Limited
CIN:U62200W8201 0PTC1.14876

Arihant Benchmark, 1'13/F, MathesLartolla Road
Axis Bank Bullidlng , 3rd Floor,

Kolkata -700046

Statement of Profit and Loss ror the year ended 31 March,2024

fRupees in thousands, except share and per share data, unless otherwise stated)

Particulars
Note
No.

For the year ended
31 tiarch,2024

For the year ended
31 March, 2023

Rs Rs

Revenue from operations (net)

Other income

Total revenue

Expenses
(a) Depreciation
(b) Other expenses

Total expenses
Profit / (Loss) before tax (A - B)

Tax expense:
(a) Current tax expense for current year
(b) (Less): MAT credit (where applicable)
(c) Current tax expense relating to prior years
(d) Net current tax expense
(e) Deferred tax

Profit / (Loss) for the year

11

7

12

7,743.63 60.00

7,743.63 60 00

000
48.31

0.00
24.20

48 31 24.20
7,695.32 35.80

1,559.98
0.00
0.00
0.00
0.1 1

on7
-J, Jb
000
000

-0.03
1,560.09 5.69

6,135.23 30.1 1

Earnings pet share (or' 10/- each):

(a) Basic & Diluted

See accompanying notes forming part of the
financial statements

'1-15

122.70

ln t6rms of our report attached.

For S.S Lohia & Co.
Firm Registration No : 314154E
Chartered Accountants

[bL
Nitin Lohia

Partner
M.No 065351

UDIN: 240653518KEOKY6269

Place : Kolkata
Date:13-09-2024

Director
DINESH KUMAR

BHATTER

Director
CHANDRA PRAKASH

BHATTER

*o,pf,ro

O)

U'* *

oH 4

(DlN:0248'1503) (DlN:02481620)

13 060

For & on behalf of the Board of Directors

A-""^



Nopluno Aviations Private Limlt6d
CIN:U62200W8201 0PTC1,14676

Arihant Eenchmark, 113/F, Matheswartolla Road
Axis Bank Builiding , 3rd Floor,

Kolkata,700046

Notes forming part o, the Financial Statement! ,or the year endod 3lst March, 2024

Nots Partlculars

Corporate lnformation
Neptune Aviations Private Limited ryas incorporated in the State of West Bengal,having ROC CIN

u62200w8201 0PTC144876.

a Signlficant accounting policie3

8.3

B.4

B.5

8.5

8.7

8.10

8.1

8.2

8.9

Basia ol rccounting snd prop€rrtlon of tlnanclal atatomenta
The fnancial statements have been preper€d on the accrual basis of accounting, under the historical cost convention,
in accordanco with the accounting pdnoples generaily accepted in lndia and comply with the Companies (Accounting
Standards) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

Key Accountlng Estlmate! and Judgomonts
The preparation of fnancial statements an conformity with generally acceptd accountjng prinoples requ
management to make estmates and assumptrons that aftecl the report€d amounts of assets and liabiliti€s and
disclosure of contingent liabilitjes as at the date of financial stratements and the reponed amounts of revenue a
expenses dunng the reporting period Aclual results could dfier from these estimates. Any revision to accounti
estimates is recognized in the period in wnicn the results are knowry'mateaialized.

Cash and cash equivalentt
Cash comprises cash on hand and demand d€posits with banks. Cash equivalents are shon-lem balances (with

Deffered Tar Calculrtlon
Deffered tax Provision / Adjustrnent is in accordance with Accounting Standards 22 'AccountinO icr Tax6 on ln@me'
issued by the Chartered Accountants of lndia :-

original maturity of three months or less from the date of acquisition), highly liquid inveslnents that are readil
convertible into known amounts of cash and which are subjecl to insagnilicant risk ofchanges in value.

Prop€rty, Plant and Equipment
Fixed Assets are stated at cost of acquisition less accumulated dgpreciation Cost includes all expenses, direct and
indirecl, specifically att ibulable to its acquisitjon and bringing it to its cunent locaton and woding condition for its
intended use.

Defened tax expense or benefit is recognized on timing differences being the difbrence between the taxable in@me
and accountjng income that originate in one penod and are capable of aeversal in one or more subsequent penods
Deferred tax assets and liabilities are measured using lhe tax rates and tax laws that have been enacted or
substantively enacted by tho balanc€ sheet date.ln the event of unabsobed deprecjation and carry foMard of losses,
deferaed tax assets are recognized only to the extent,that there is virtual certiainty that sufficient taxable income will be
available in future to rcalize such assets. ln other situatjons, defened tax assets are recognized only to the extent that
there is reasonable certainty that suffcient future taEble income will be available to realize these assets.

D€p.gciation and amortkation
Depreciation on fxed assets has been provid€d on Wdtton Oowrr Method at the rates and in the manner specified in
the Schedule llofthe Companies Act,2013.

Revenue recoqaition
Both jncome and expenditure items are re@gnrzed on acctual and prudent basis.

lncome Tax
lncoane Tar expense comprises of crrnent tax and deftnBd chaage or caedit Cunent tax is determined as the amount
of tax payable in resped of taxable income fo. the ye3r

W.O.V. as per lncome Tax Act
W.D.V. as Companiss Act

2.05
2.17

0.12

Deferrod Tax Lhbilili6 For Aboye @25% 0.03

Earnings per aha.s
Basic eamings per share is computed by dividing the proft / (loss) afrer tax (induding the post tax efiecl
extaordinary [ems, tt any) by the weighted average nlmber of equity shares outstandrng during the year. Di

eamings per sha.e is computed by dividing lhe proft / (loss) after tax (inc.luding the post tax effect of
items, if any) as adjusted for dividend, intercst and other charges to expense or income relating to the di
potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings pe

share and the weighted aveEge number of equity shares which @uld have been assued on the conveasion of all
di[]tive potential equity shares. Potential equity shares are deemed to be dilt tive only if their conve6ion to
shares would decrease the net proft per share from @ntinuing ordinary operations.

Compatibility with ICDS notifiod under section t45(2) of the lncome-Tar Act, 1961.
The accounting policies adopted br the paesentation of financjal staternents are generally in confirmity with

Computation and Disclosure Standards notifed under seclion '145(2)ofthe lncome-iax Act, 1961.

Provisions and Contingencies
provision is recognized when the Company has a present obligation as a rcsult of past event i.e., it is

an oumow of resources will be required to settle the obligation in respecl of which a rcliable estlmate can

Provisions are not discounted to its present value and are dotermined based on best estimate required to

obligation at the balanco sheet date. These are reviewed at eadl balance sheet date and adjusted to

cunent best estimates- Contingent liabilitieg are disclosed in the Notes. Contlngent ass€ts, if any, are not

for accountrng or taxatjon purpose

4.8



Nsptuno Avlation3 Privatg Limit d
CIN:U5220owg20l0PTClil4875

Arihant Benchmark,'l'13/F, Matheswarlolla Road
Axis Bank Builiding , 3rd Floor,

Kolkala -700046

Noteg formlng part of tho Flnanclal Statomgnts ,or tho year onded 3lst Marqh, 2024
(Rupees in thouiandi, except share and per share data, unless otherwlse stated)

2.0

2.1

lRol.ted P.rty Dlscloluro! .s roqulrod ln tormr ot Accounting Standlrd lE
I

l(a) Holdino Company N.A
(b) Subsidiary Company N.A
(c) Associates Company Neptune Tours & Iravels Pvt.Ltd

(d) Key Management Personnel (1) Dinesh Kumar ghatter
(2) Chandra P.akash Bhatter

(e) Relative of Key Managemenl Personnel N.A.

Transaction during th9 ygat wlth R€lated Parties with Outsatndlng Balence duting tho yoarend :

Naturg of
Transaction

2023-24 2022-23
Transaction value3
(Rs.)

Outstanding
Balance (Rs.)

Tl!nsaction valuos
(tu.t

Outstanding
Balance (Rs.)

Rqlated to Directo6/Ento,prise RElatgd
- Neptune Leisure & Holidays Pvl. Ltd.
- Neptune Leisure & Holidays Pvt. Ltd.

Neptune Tours & fravels Privale Limited
Neptune Tours & Travels Private Limited

- Neptune Holidays Pvt. Ltd.

Advance Taken
Advance Paid
Advance given
Advance Received
Advance given

0.00
20.00

0.00
0.60

14.70

0.00
0.00
0.00
0.00

31.70

0.00
0.00
0.00
0.00

57.00

20.00
0.00
0.60
0.00

17.00
(0 Notesi
i) Parties are considered to be related il at any time during the reporling period, one party has the ability to control the other party or exercise significant

influence over the other party in making financial and /or operating decisions.
ii) Disclosures in respect of related parties have been made $/here in lhe opinion ofthe management such sepsrate disclosure is necessary for an

understanding ofthe effects ofthe related party transactions.
iii) Provision for doubttul debts from relaled panies - nil [P.Y. nil]
iv) Amount written off or written back during the year in resped of debls due lrom or to related parties - nil[P.Y. nitl

(9) Loang & Advances to relat€d partls!, promoteE, dlroctoE, KMPs

Type of Eoarower

Loan Advancec
ganted

Individually or
Iointly with oth6

(Individually /
Jointly)*

Repayable on
demand

(Yes/ No)

Termq/Period of
rePayment i5

spe.ified
(Yes/No)

Amount of loan or
advan.e in the
natu-re of
outstanding

Per(entage to the
total Loan6 and
Advrn.es in the
nature of loans

Promoters NIL NIL NIL NIL ML
KMPs NIL NIL ML NIL ML
Related Parties NIL ML NIL NIL NII,

saction in Foroign Currency
Expenditure in Foreign Curency
Ea.ning in Foreign Cunency

Managemenl has determined that there was no balance oulstanding as at the beginning ofthe year and no transaction entered with Micro, Small and
t\,,!edium Enlerprises as defined under Micro, Small and Medium Enterpris Development Act, 2006, during the cunent year, based on the information
available with the company as at March 31, 2024.

2023-21
NIL
NIL

2022-23
NIL
NIL

As per our Annexed Report of even date

For S. S. Lohia & Co.
Firm Regist.ation Number : 3l4lt{E
Cbertsrod Accountants

Dil^'(
tMn lSEia
Pa,tnol
M.No 065351

UDIN: 24065351BKEOKY6259

For & on bohall of the Board of Oiroctors

oH Director

DINESH KUMAR
BHATTER

(DlN:02481503)

Oi16ctot
CHANDRA
PRAKASH
BHATTER

(OlN:02481620)

C)

*xor/arn

Place : Kolkata
Oate : 13-09-202,1

o*



Neptune Aviations Private Limited
CIN:U62200W820 10PTC144876

Arihant Benchmark, 1 13/F, Matheswartolla Road
Axis Bank Builiding , 3rd Floor,

Kolkata -700046

Notes forming part of the Financial Statements for the year ended 3lstMarch,2024
(Rupees in thousands, except share and per share data, unless otherwise stated)

Note 3 Share capital

Pa rticulars As at 31 March, 2024 As at 31 March, 2023
Number of shares

Rs.
Number of shares

(a) Authorised
Equity Shares of Rs.1o/-each fully paid up
with voting rights

(b) lssued
Equity Shares of Rs.1o/-each fully paid up
with voting rights

(c) Subscribed and fully paid up
Equity Shares of Rs. 10/- each fully paid up
with voting rights

Total

200000 2,000.00 200000 2,000.00

50000 500.00 50000 500.00

500.00 50000 500.00

50,000.00 500.00 50,000.00

A Reconciliation of the number of shares and amount outstandi at the tnnt and at the end of the rtin

(B) Rights. Preference and Restriction attached to shareholders

Opening Balance Fresh issue Bonus ESOP Conversion Buy back Closing
Balance

Particulars

50,000
500.00

50,000
500 00

50,000
500.00

50,000
500.00

Equity shares with voting rights

Year ended 31 March,2024
- Number of shares
- Amount (')

Year ended 31 March, 2023
- Number of shares
- Amount (')

Rs.

50000

500.00

Equity Shares : The Company has one class of equity shares having a par value of Rs. 10 per Share. Each Shareholder is eligible for one vote per share held.

ln the event of liquidation, the equity shareholder are eligible to receive the remaining assets of the company after distribution of all preferential amounts,
in proportion to their shareholding.

KOLKATA



Neptune Aviations Private Limited
CIN:U62200W820 1 0PTC'144876

Arihant Benchmark, 1 '13lF, Matheswartolla Road
Axis Bank Builiding , 3rd Floor,

Kolkata -700046

Notes forming part of the Financial Statements for the year ended 31st March, 2024
(Rupees in thousands, except share and per share data, unless otherwise stated)

(C) Oetails of shares held by each shareholder holding more than 5% shares:

d) Promoter's Shareholding
Details of Shareholding of Promoters at the be tnnt and at the end of the f

e) ln respect of the period of five years preceeding the Balance Sheet date, there were no share allotments without payment
being received in cash by issue of bonus shares and also in respect of the preceeding year.

0 The company has not issued any securities convertible in to equity or preference shares as on the Balance Sheet date and also
in respect of the preceeding Balance Sheet date.

g) There are no amounts of calls unpaid , including calls upaid by Directors or offlcers as on the Balance Sheet date and also in
respect of the preceeding Balance Sheet date.

As at 31 March, 2024 As at 31 March, 2023
% holding in
that class of

shares

Number of shares
held

% holding in
that class of

shares
Equity shares with voting rights

Chandra Prakash Bhatter 17500 3syo 5000 11yo

Dinesh Kumar Bhatter 17500 35v" 5000 1OYo

Suraj Karan Bhatter 2500 50/o 20000 400k
Santoshi Devi Bhatter 6250 13yo 10000 20vo
Radhika Bhatter 6250 13yo '10000 20%

Total 50000 100.00% 50000 100.00%

As at 3'lst March 2024 As at 3lst March 2023
S.No Promoter name No. of Share % of Total Shares No. of Share % of Total Shares

% Chango during the
year

Chandra Prakash
Bhatter

17500
35.00%

5000,|

10.00%
2500/0

Dinesh Kumar Bhatter 17500 35.00%2 5000 2500/0

Suraj Karan Bhatter 25003 5.00% 20000 40.00% -880/o

Santoshi Devi Bhatter4 6250 12.50yo 10000 20.00vo -38"/"
Radhika Bhatter5 6250 12.50ya 10000 20.00% -38%

Tota I 50,000.00 100"/o 50,000.00 100yo

KOLKATA
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Class of shares / Name of shareholder
Number of shares held

10.00%

h) There are no amounts of foreited shares as on the Balance Sheet date and also in respect of the preceeding Balance Sheet date.



Neptune Aviations Private Limited
clN:U62200W82010PTG144876

Arihant Banchmark, 1 1 3/F, Matheswartolla Road
Axis Bank Builiding,3rd Floor,

Kolkata -700046

Note 4 Resglvea and surplua

Particulars

As at 31 March,
2024

As at 31 Mar.h,
2023

Rs Rs

(a) Surplus / (Oeficit) in Statement of Profit and Loss
Opening balance
Add: Profit / (Loss) for the year

Closing balance

172.38
6,135.23

't42.27

30.11

6,307.61 172.38

Total 6,307.61 172.38

Note 5 Other Current liabilities

Particulars

As at 3l March,
2024

As at 31 March,
2023

Rs

For Expenses

TDS Payable

Other Payable
lClCl Bank (Temporary OD)

14 75

27.48
62.15

26.55

58.68
0.00

Total 104.37

Note 6 Short Term Provision

As at 31 March,
2024

As at 3l March,
2023

Rs Rs

1,559.98 0.00

Total 1,559.98 000

Note 8 Non Current lnvestment

L & T lndia Value Fund Growth

lCurreot Year 4894.74 units, Previous Year 4894.74)

lClCl Prudential PHD Fund
(Current Year 16076.601 units)
lClCl Prudential PHD Fund
(Previous Year 16076.601 units)
Unquoted share, fully pa id uD, at cost

Neptune Holidays Pvt.Ltd
(90000 Shares of Rs. 101each)
Neptune Tours & Travels Pvt.Ltd
(90000 Shares of Rs. '10^ each)

4

As at 31 March,
2024

Rs Rs.

Particulars

125.OO

181.18

180.00

180.00

125.00

181 .'18

180.00

0.00

bbo. td486.'18
306.18306 18

1,043.281,043.28
360.00180.00

NiINil

ue

tcclgSrc

otedu n tmk,greAg qga
(,)

tt'ti e tm ntsN1.r ke q

n tnru anq8d
rovision for diminutionte ue of inv

- Associate

Notes forming part ofthe Financial Statements for the yearanded 3latMarch,2024
(Rupees in thousands, except share and pe. share data, unless otherwise stated)

Particulars

Provision for tax (net of advance tax , TDS and TCS)

Rs.

As at 3l iiarch,
2023

KO\+B



Neptune Aviations Private Limited
CIN: U62200W8201 0PTCI 114876

Arihant Benchmark, l'13/F, Matheswartolla Road
Axis Bank Builiding , 3rd Floor,

Kolkata -700045

Notes forming part of the Financial Statements for the year ended 3'lst March, 2024
(Rupees in thousands, except share and per share data, unless otherwise statedl

Note : "7" of Fixed Assets annexed to form inq part of the Balance Sheet as at 31.03.2024

Gross Block: Depreciation Net Block Net Block

Pa rtic u lars
As on

01.04.2023
Addition

during the
yeaf

Deletion
during the

year

Total
As on

31.03.2024

For the
Year

31.03.2024

As on
31.03.2024

As on
01.04.2023

1

2

Computer

Mobile

36.66

8.09

0.00

0.00

0.00

0.00

36.66

8.09

34.90

7.69

0.00

0.00

34.90

7.69

1 .77

0.40

1 .77

0.40

44.75 0.00 0.00 44.75 42.58 0.00 42.58 2.17 2.17

44.75 42.58 2.17

KOLKATA
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st.
As on

01.04.2023 Total

Current Year
Previous Year 44.75 42.58 2.17



Noptuno Avaations Privale Limited
CIN: U62200wB20l0PTC'liaa876

Arlhant Benchmark, 113/F, Mathoswartolla Road
A-xls Bank Bulliding,3rd Floo.,

Kolkata -700(NG

Noto3 forming part of th6 Flnancial Statcmonts foa the year ondGd 318t ilarch, 2024

(Rupeea in ihousands, except share and per ahare data, unless otherwise stated)

Note 9 Trade Receivable

Particulars

As at 31Mar.h,
2024

fu at 31March,
2023

Rs Rs

Unsecured,Considered good

0.00
7,908.93

0.00
0.00

TOTAI- 7.908.93 000

lncludes dues from-
Oirector

Any other oflicer ofthe comPanY

Any other company in which director otthe company is a dirl
Any other firm in which directot is partner

Nil

Nil

NiI

Nil

Nil

Nil

Nit

Nil

As at 31 Mar.h,2023

Particulars
Outstanding ror fol ods from due date of

[ers lhan 5 months 6 months-l year 1-2 years 2-3 years More than 3 years Total

Un ispute rade Rece es - cons goo 0.00

(ii) Undisputed Trade Receivables - which have siSnificant

increase in aredit risk

(iii) Undispu ted Trade Receivables - credit impaired
(iv) Disputed Trade Receivables - considered Sood
(v) oisputed Trade Receivables - which have siSnificant

increase in credit risk

1vi1 Dis pr.rteri lrade Receivables - credit impaired

4IAHo
O)

<t),t

Trade Receivables a schedule

A5 at 31 March, 2024
outstandint for lollowlng perlods from due date of payments

2-3 years More than 3 years6 months-1year 1-2 yearsLers than 6 months
Particulers

7,908.93(if0ndisputed Trade Receivables - con5idered tood
(ii) Undisp'rted Trade Receivables - which have siSnificant

increase in credit risk

(iii) Undisputed Trade Receivables - credit impaired

(iv) Disputed Trade Receivables - considered Sood
(v) Disputed Trade Receivables - which have siSnificant

increase in credit risk
(vi) Disputed Trade Receivables - credit impaired

KOLKAI'

OutstandinS for a period exceeding 6 months from due date

Other Trade receivables

Total

7.908.93



Neptune Aviations Private Limited
CIN:U62200W8201 0PTC144876

Arihant Benchma?k, 1 131F, Matheswartolla Road
Axis Bank Builiding , 3rd Floor,

Kolkata -700046

Notes forming part of the Financial Statements for the year ended 31st March, 2024
(Rupees in thousands, except share and per share data, unless otherwise stated)

Note 9 Cash and Cash equivalents

Note 10 Other Current Assets

t

Pa rticu lars

As at 31 March,
2024

As at 31 March,
2023

Rs Rs
Cash and cash equivalents
Cash in Hand
( As Certified by the Management )
Bank Balances
ln Current accounts

36.55

0.00

36.55

3'1.88

Total 36.55 68.43

As at 31 March,
2024

As at 31 March,
2023

Rs Rs

Particulars

3.01
)'7.>

0.64
0.00
0.10

31.70

3.01
0.00
064
0.00
0.10

17.00

MAT Credit Entitlement
Advance Tax
Provision for tax (net of tds)
TDS Receivable
lncome Tax Paid
Other advances

38.16 20.74Total

lA4
c

rou*Nl



Neptune Aviations Private Limited
CIN:U62200W8201 0PTC144876

Arihant Benchmark, 1 13/F, Matheswartolla Road
Axis Bank Builiding , 3rd Floor,

Kolkata -700046

Notes forming partofthe Financial Statements forthe year ended 31st March,2024
(Rupees in thousands, except share and per share data, unless otherwise stated)

Note 11 Other lncome

Note 12 Other Expenses

Pa rtic u la rs

For the year ended
31 Match,2024

For the year ended
31 March,2023

Rs RS

LTCG on Share
Commission Receivable

7,728.93
14.70

0.00
60.00

Total 7.743.63 60.00

Partic u la rs

For the year ended
31 March,2024

For the year ended
31 March,2023

Rs RS

Auditors Remuneration
Bank Charges
Filing fees
Trade Licence Fees
Professional Fees

'l 1.80
0.09

30.92
4.30
1.20

'I 1.80
0.00
7.50
4.30
0.60

Total 48.31 24.20

Partic u lars

For the year ended
3l March,2024

For the year ended
31 March,2023

RS

Net Profit After Taxation ( in ')

Weighted average number of Equity Shares
Add: Dilutive Potential Equity Shares
No. of Equity Shares for Dilutive EPS
Nominal Value of Shares (in ')

Basic and Diluted Earnings per Shares (in .)

6,135.23
50000.00

0.00
s0000.00

10.00
122.70

30.11
50000.00

0.00
50000.00

10.00
060

KOLKATA
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Note 13 Earning Per Share (EPS)
The calculation of Earning Per Share (EPS) has been made in accordance with
Accounting Standard - 20.
A statement on calculation of Basis and Diluted EPS is as under :

Rs,



Neptune Aviations Private Limited
CIN: U62200WB201 0PTClrl4876

Arihant Benchmark, 1131F , Matheswartolla Road
Axis Bank Builiding , 3rd Floor,

Kolkata -700046

Notes forming part of the Financial Statements forthe yearended 31st March,2024
(Rupees in thousands, except share and per share data, unless otherwise stated)

14. Particulars As at 31st
March,2024

As at 31st
March, 2023

(A) Contingent Liabilties & Commitments
(i) Guarantees
(ii) Corporate guarantees given by the Directors and other individuals and entities of behalf of this company
(iii) Estimated amount of contracts remaining to be executed on capital account and not provided for

Nit

Nil
NiI

Nit

Nir

Nit

(B) Realization value of assets other than fixed assets & nonrurrent investments
ln the opinion of the Board, the realizable value in respect of any of the assets (other than fixed assets and non-current investments) are at least
equal to the amount disclosed in the Balance Sheet.

(C) Confirmation of balances
The Outstanding Balances of Trade Receivables, Trade Payables, loans & advances and other parties are subject to confirmation, reconciliation
and ad.iustment thereof, if any. The Management of the Company is of the view that these are good and realisable.

(D| Dues to Micro, Small and Medium Enterprises

Based on information from vendors / service providers regarding their status under Micro, Small and Medium Enterprises Development Act, 2006,
the principal amount and the int€rest due thereon remaining unpaid to any supplier as at 31.03.2024 is Nil.

(E) Compliance of Schedule lll attached to the Companies Act, 20.t3.

The financial statements have been prepared in accordance with the requirements of Schedule lll attached to the Companies Act, 2013. ltems
mentioned in the said Schedule but having no value in respect of the Company for the current as well as the previous year or not relevant to its
nature or activities have been omitted to avoid superfluous detail.

(F) P?evious year's figures
Previous year figures have been regrouped, rearranged and reclassified, wherever necessary to correspond with the current yeafs
classifi cation/disclosure oHIA

oI(D
* KOLKATA



Neptune Aviations Private Limited
CIN :U52200W8201 0PTC1 44876

Arihant Benchm atk, 1'l 3lF, Matheswartolla Road

Axis Bank Builiding , 3'd Floor,
Kolkata -700046

Notes forming part of the Financial Statements forthe yearended 31st March,2024

ln terms of our report attached.
For S.S Lohia & Co.
Chartered Accountants
Firm Registration No : 314154E

{Nitin Lohia)
Partner

M..No 065351

UOIN: 240653518KEOKY6269

Place : Kolkata
Date : 13-09-2024

For and on behalf of the Board of Directors

Director
CHANDRA PRAKASH

BHATTER

(OlN:02481520)

Note 1 5 : The Ratios to be disclosed are :-

Particulars Formula
31.3.2024 31.3.2023

% of change
Reason (lf variation is

more than 25%)
Ratio Ratio

Current Ratio Current assets/ Current
liabilities

4.80 1.05 358%
lncrease in Current

Asset

[Net Profits after taxes -
Preference Dividend (if any)l/

Average Shareholder's
Equity

1.64 005 3481% lncrease ln Earning

Return on Capital Employed
Earning before interest and

taxes(EBIT)/ Capital
Employed

1.13 0.05 2023%
lncrease in capital

employed

OLKA1AK

O) :r

IA!Ao

Return on Equity Ratio

A-u* d,"'S.{
.a.-\

Director
DINESH KUMAR

BHATTER

(DlN:02481503)


